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 Inbound M&A3-23 対内M&A

2014 2015 2016 2017 2018 

U.S.

Number of deals 1,577 1,704 1,804 2,131 2,108 
Value (Million USD) 284,181.5 435,984.6 502,214.8 246,654.2 384,358.7 
Top 3 Germany, U.K., Japan Canada, Ireland, U.K. Canada, U.K., Germany Canada, U.K., Japan Canada, Germany, Luxembourg

China

Number of deals 696 730 746 691 671 
Value (Million USD) 45,534.8 55,276.4 39,409.8 45,060.1 55,710.7 
Top 3 H.K., Singapore, U.S. H.K., U.S., Qatar H.K., Singapore, Cayman Islands H.K., Japan, U.S. H.K., U.S., Germany

Hong Kong
(H.K.)

Number of deals 241 273 355 350 296 
Value (Million USD) 33,754.2 56,602.7 18,029.0 43,184.4 26,593.3 
Top 3 China, Singapore, Japan China, Japan, Qatar China, S. Korea, U.S. China, Cayman Islands, U.S. China, Netherlands, U.K.

Japan 
Number of deals 170 156 159 143 118 
Value (Million USD) 10,681.6 25,471.9 12,884.1 27,732.1 5,998.1 
Top 3 U.S., Singapore, H.K. France, U.S., Denmark U.S., Taiwan, S. Korea U.S., China, H.K.  U.S., France, U.K.

Germany

Number of deals 651 620 791 735 801 
Value (Million USD) 46,630.6 44,181.5 83,033.7 49,215.0 87,165.6 
Top 3 U.K.,U.S., Luxembourg U.S., U.K., Canada U.S., China, France U.S., H.K., U.K. U.K., U.S., China

U.K.

Number of deals 952 1,075 1,132 1,148 1,243 
Value (Million USD) 93,889.0 331,122.0 98,799.6 110,183.7 142,072.4 
Top 3 U.S., Switzerland, Qatar  U.S., Netherlands, Canada Japan, U.S., China U.S., China, Isle of Man U.S., France, Canada

S. Korea

Number of deals 152 166 140 134 133 
Value (Million USD) 16,432.6 7,665.6 5,119.6 8,569.7 9,569.4 
Top 3 U.S., Saudi Arabia, Japan Japan, China, Saudi Arabia U.S., China, H.K. U.K., U.S., Canada Japan, China, U.S.

Note: Excluding property acquisitions.  Source: Refinitiv
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 Outbound M&A3-22 対外M&A

2014 2015 2016 2017 2018 

U.S.

Number of deals 2,389 2,492 2,391 2,462 2,619 
Value (Million USD) 251,676.1 311,808.1 204,998.9 267,944.1 316,019.3 
Top 3 Ireland, Canada, U.K. U.K., Germany, France Germany, U.K., Canada U.K., Switzerland, Japan U.K., India, Canada

China

Number of deals 457 625 909 856 727 
Value (Million USD) 53,074.7 105,080.6 204,051.1 118,758.9 87,818.2 
Top 3 H.K., U.S., Singapore H.K., Italy, U.S. U.S., Switzerland, Israel H.K., Singapore, U.K. H.K., Germany, U.S.

Hong Kong
(H.K.)

Number of deals 546 608 739 680 629 
Value (Million USD) 45,150.4 50,896.1 51,143.2 51,087.2 33,354.0 
Top 3 China, U.S., Australia China, U.K., Singapore China, Australia, U.S. China, Germany, Canada China, Italy, Australia

Japan 

Number of deals 665 758 780 782 863
Value (Million USD) 55,564.1 87,286.6 96,478.0 67,502.4 178,857.2 
Top 3 U.S., H.K., India U.S., H.K., U.K. U.K., U.S., Czech Republic U.S., China, Singapore Ireland, U.S. , Switzerland

Germany

Number of deals 514 538 548 644 627
Value (Million USD) 110,065.5 19,834.3 116,653.7 34,547.5 93,086.7 
Top 3 U.S., Luxembourg, Sweden Italy, U.S., U.K. U.S., France, Spain Austria, U.S., France U.S., China, Sweden

U.K.

Number of deals 1,075 1,117 1,136 1,235 1,228
Value (Million USD) 137,694.0 110,228.4 123,559.2 106,922.6 178,693.2 
Top 3 U.S., Spain, Netherlands U.S., Netherlands, Germany U.S., Netherlands, Poland U.S., India, France U.S., Germany, Netherlands

S. Korea

Number of deals 105 91 120 125 162
Value (Million USD) 3,602.7 2,931.4 14,085.7 5,433.6 14,847.7 
Top 3 U.S., Bangladesh, Malaysia U.S., China, Vietnam U.S., Japan, H.K. U.S., H.K., Brazil U.S., U.K., Austria

Note: Excluding property acquisitions.  Source: Refinitiv




